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v EE NG FEIE:

e YTHEGDP FEKE (AL 1) : YERRATAT 1954 A 1B HAHTE—F
% GDP # 4%, —Z% % GDP Rt K 6.4%, 5% 55K 6.3%WAMAALEF, L+
#—F LR IR 2.7%, F = kRFLIEK 6.1%, RE LR LEEK 7.0%,

e FTHALBTEEHRIF (BL2) : TEARBKITT19F6 A 15 BAH 6 Ait
ABTEEAART 14 71, 5E2FFEAPART 1.4 TILEEEF,

e VHHUOXKE (BL3) : TEEXEZTIO9OF56A10BAATELAEHD
¥, AAMEEART 1436 12, RHEK 7.7%, AEK 105%; #oHA
K ® 1157 12, BT H 2.5%, AWTHE 4.2%

o TEHHAFRZWHMiEH-——CPI (Bk4) : TERRATAHT 1956 A 12 BRH T
HEAWEFEWM MRS K 2.7%, EPRBEHNIEK 7.7% FRLBLY
W3K 1. 6%

o FHEFH —FPERMBEKKPN (BX5) : 1957418, PEER%T
By KA 6 A4y PMI 2540 49. 4. A dE A = £ PMI 4542 54.2, 2+ BB AN LH
T HAR KT E) o

o THIVAZHE (BL6) : TEERXATATI956A 148XATELAN
T4 FHIE, B K 5. 0%,
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B ENZFHIE:

o XEGPEEHKE (BL£7): £EHHIT 19550 20 B A H£LE—FZ GDP 4%, —F & GDP Fbig K 3.1%, A2 H
iR 2. 5% .

o (HEHMLHE (BLS8) : £AFIHT1956A 7 BAAWHLHEIE, ZANDALELFE 3. 6%, 41T 50 FH1K,
{8 & 4 35k Ak 75,000 4, 4&F 455K 180, 000 49 A,

o (EHBERFAHKE (B9 : £ERAHATI955A30 A A EE19F 400D HE, E2RHEA TR 5%,
IR TF 255K 0. 9% 3 K.

o (EEEKE (BXR10) : £EAHHT19F 6 A 14 ORAHEANTEHE, ZANTEN 5,190 £, ARk
0.5%, 52F%%0.6%HEKMAHMHF,

o ¥EHLHHEZEKE (BENM) : 2EWASHATOFS5 AT AR ER—FACAHERE, —FHELHHES, 370
LE, FLIEK 3. 6%, &BEHE LN 12, 4%,

AR &MLz

o TLBAGRFERMER, —F—ANELRARA&ENI=0KTTEAT A 15 Bi16 BT, RENFFHHE T LA
Jo BB BRI ETL LR FERRKFDH. REH Target L A S H AR —F R 2N Target F “IrdeB” | HFH
E Target 2 RBTA L, FFLHAEN. GRRAN, HRLEHKT 7 A 15 B34T “RAME” , FRE LG, FX
(AAPL) #= = 2 (Samsung) % £ &% F ey fa i &,

o RMHEHEIMRA, RMLHW-FEBAMMAALL 2 TABIRKM, HB) TV KRS £BSESSE, 2 miREEETR
G, AL £ B AER @3 N (0ffice Depot), 2P % (Starbucks) feik R4&4+# (Walgreens) 5.

?#&oé%:

o WRAFI9FMFUEEMMK. 6 A 27 BEB, MR AAWEEMMR, L FRAMEMAN 102 1C0ET, FlLIEK 4% A
%A 3000 7 £ T, GAAP HRLACE 62 £4, KT T 4%, AFEZNR, BMAEWIRI, A LLATaES 21
EMMHARIT AL, THMPEMS. A LTk, BFHERGTET HBE, LR LOFTETHERLEL
T, BREEFBETHHF R0, KEHERIEK 22% FRKETRAAP I TR R XERE R EF
ARSENIE S, WL BZALE G LK (FlH4F A NKE) .

e Pier 1 Imports AH 19 F—FE M. 6 A 26 8#&5, O K EPier 1 AHh—FFEMIR, EP4HEMAN3 1410ET,
Bl b T M 15. 5%, 1&T %A 3,090 5 £ ., GAAP BRLk & H— 19.97 £, IKTTHAM8. 47 £ 1. THEMBRZ
WENEZZRRTANT H ERAEAEANGAFLAETHREMTNL, SAMBEENT, TRESHAAIOREHE, #
HRIAEL BN AN RS E. PIRBEAZBS S T4 15%(F = YV :PIR) .
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7/10 BBBY Bed Bath & Beyond 195 % — & BN 41 24 3E P )5
7/10 COST I E % 194555 F /N 8] 45 & K Ap T IK S #5
7/24 AMZN RIS RE) 195 % —F Bl ik f # G
7/24 RH Restoration Hardware RH 3 A5 AEKE 41 24 3E PR # 5
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o REZMAFHEEI (B 12-20) #2185 KB T 60. 2%,

o ERMEA (BA21) Wit SKXA1957 A17 AL EF T FH.

o FHREL (B£22) 1956 A27 8, #EMNRT 1955 _FEMIE, MAEK0.2%, HROKE TR S5 9%,

o MEAN (B4 23) :idtA—fF, BEIMTH 0.2% £NBTIRELRIGH. #ASF, Chipotle, & EA745 Ao % 14355k
MR E, @A A 69.3%, 51.3%, 46.7%

o FEHBK (MA24) :ZH—MFTHRHKT AN, 5614 04EMt, FFFFRRFF ELFHK1.90%, GO0S T
M 1. 80%.

o WHEBRMEKIEIZ (WA 26-28): B LA, 1055252 M E3EMR) 84468819 AL 5
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B%x 4: PECPIiEfsE— 1956 412 B E%TAHNH 5 A4 CPl FtigK 2.7%.
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B%& 7: £EGDP iE¥%— 1945200, £AH4F HE£E—2E GDP K 3.1%.
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B 12: &R - &R KR LA T® 60.2%

201957H28 201956A258 AREs 20195118 A%£F3 201857AH38 B b

NKE. N w5t

LULU. 0 FHEATHR 4.000 . -66. 7% 17.000 -76.5% 10. 000 -60. 0%
UAA.N e ] 4.000 12.000 -66. 7% 12.0007  -66.7% 13. 000 -69. 2%
ADSgN. DE T i 34 Sl 12.000 ) -66. 7% 39.000°  -69.2% 43.000 -72.1%
COLM. 0 FA e BARH 1. 000 . -75. 0% 7.0000  -85.7% 6.000 -83. 3%
AEO. N £ B HY 76. 000 89. 000 -14. 6% 75.000" 1.3% 95. 000 -20. 0%
SKX. N ML 28. 000 34.000 -17. 6% 24.000" 16.7% 35. 000 -20. 0%
SFIX.0 Stitch Fix 12.000 13. 000 -7.7% 7.000" 71. 4% 14.000 -14. 3%
ANF. N Abercrombie & Fitch 22.000 26. 000 -15. 4% 20.000" 10. 0% 26. 000 -15. 4%
URBN. N # P sh 46.000 49.000 -6.1% 40,000 15. 0% 65. 000 -29. 2%
BJ.N BJ & % 2.000 3.000 -33.3% 1.0007  100.0% 3.000 -33.3%
WMT. N &R 73.000 85. 000 -14.1% 45,000 62.2% 86. 000 -15. 1%
TGT.N BT 28. 000 34. 000 -17. 6% 19. 000" 47. 4% 35. 000 -20. 0%
JWN. N 3w 6.000 7.000 -14. 3% 4.000" 50. 0% 7.000 -14. 3%
COST. 0 RS 2 21.000 26. 000 -19. 2% 10.0007  110.0% 25. 000 -16. 0%
TIF.N FER 32.000 58. 000 -44. 8% 37.0007  -13.5% 51.000 -37.3%
TPR.N PR ) 38. 000 79. 000 -51. 9% 54.000°  -29.6% 71.000 -46. 5%
GOOS. N Ha g K 4 2.000 3.000 -33.3% 16.0007  -87.5% 2.000 0. 0%
CPRI.N I At 37.000 75. 000 -50. 7% 73.000"  -49.3% 76.000 -51. 3%
RL.N BERFHR 41,000 79. 000 -48. 1% 51,000 -19. 6% 80. 000 -48. 8%
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2019474178
20194%7H 230
2019457/ 248
2019474258
2019474308
201948H 18
201958478
201948 A 14H
2019484158
201948/ 15H
2019484218
201948221
2019484278
201948 /128 H
201948428 H
20194829 H
2019494238
2019459 A 241
2019410418
2019410/ 3H

Hr B
Chipotle

% (830

A BARF
PR 27
FFHHERK
ok K A
R
EJ

KR
BEH

£ BT

B FATAR
FER
A £ He

it 5L

£ £ 4
Stitch Fix
W%

B’ & AR

&

SKXN
CMG.N
UAAN
COLM.O
YUMC.N
ELY.N
GOOSN
JWN.N
TPR.N
WMT.N
TGT.N
FLN
AEON
LULU.O
TIFN
ULTA.O
NKE.N
KMXN
SFIX.0
COST.0

$32
$723
$26
$100
$44
$17
$40
$31
$30
$12
$87
$41
$17
$181
$92
$341
$85
$88
$31
$265

BE 21: FHEEAE—SMNTH SKCHAET AT AXFE=FRLY
P
20197438

# %

B 5 4

$92
$24
$117
$192
$22
$109
$362
$44
$34
$22
$58
$1M
$88
$39
$94
$254
$695
$50
$37
$60

NA
NA
NA
NA
NA
NA
NA
$28
NA
$25
NA
NA
NA
NA
NA
$250
NA
NA
NA
NA

185.98%
-96.68%
357.38%
92.70%
-49.53%
529.75%
813.71%
40.85%
13.05%
-80.36%
-33.75%
173.07%
434.24%
-78.57%
1.95%
-25.61%
718.03%
-42.79%
19.03%
-77.57%

I+ A

b N
$10,161.23
$1,004.66
$506.33
$843.13
$429.78
$1,065.29
$1,678.46
$1,534.90
$1,217.03
$1,194.99
$40.95
$130,196.00
$18,324.62
$3,943.70
$5,082.12
$47,586.79
$1,404.95
$2,176.29
$432.68

& A

Nl B
$0.66
$0.32
$0.01
$0.89
$0.26
$1.06
$2.80
$0.61
$0.33
-$0.05
-$0.18
$1.22
$1.62
$0.78
$1.33
$2.53
$3.76
$0.39
NA
$0.66

FAF R R kA B AT AR

BA& 22: 2019 56427 8, AANGT HWERMIR, SOSEK 0. 2% SRICE T 5 9.

&Ko 2 8 & A PN & HoORAATAE FRkE
NKEN it 5%, 20194642780 0.2% -0.3% - -5.7% -5.9%
AEQN £ B HE 20194%6A58 36% -0.6% 6.2% 2.8% 14.7%
COLM.O FHWEART | 2019447258 12% 2.3% 381% 23.0% 29.2%
LULU.O BEATIE 20194564128 3.6% 0.4% 25% 17% 5.3%
ELY.N FFHEHRK 201955098 2.3% -4.1% -3.4% 0.6% 3.3%
TIFN FER 201946448 -1.2% - - -8.8% 1.3%
ULTAO Mt £ 2019454301 -0.2% 15% -15% 0.6% 6.3%
TPRN 3 201945498 -0.3% 0.0% -3.2% -6.9% 21%
SKXN i 20194544 18H -1.6% -15% 4.6% 5.2% -2.0%
UAAN EX- 2] 201945428 2.0% 0.2% 56.5% 366.3%  37232%
GOOSN o & K AG 20194554291 -1.9% 1.8% 20.9% 18.5% 65.0%
WMT.N ® R 20194550168 -0.9% -0.3% 25% 3.8% 10.8%
TGTN BEH 20194%5H4 221 0.6% 2.3% 6.2% 51% 6.8%
JWN.N & B 2019454211 -3.7% 2.9% -17.1% -37.8% -46.1%
KMXN e XS 201956218 36% -2.6% 41% 3.0% 6.9%
COST.0 W % 201954308 01% 9.0% -4.7% -0.9% 3.8%
CMGN Chipotle 20194442418 35% 7.3% 36% 43% 12.8%
YUMCN BRI 20194544291 1.8% -1.4% 5.2% 3.8% 8.4%
SFIX.0 Stitch Fix 20194%6A58 3.6% 2.5% -37.5% -4.8% 333.3%
FLN FRE 20195F5H 248 -1.6% -0.6% -6.1% -6.5% -4.6%

AR R B8 E AL AT
FLIR: INFO@GRANDATIONCAITAL.COM Hif: +1626 3455648 [3it: GRANDATIONCAPITAL.COM WAEAMNS: ST
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Bk 23: MBAM—TL—F, BEHKTHO0.2% RADTHEERER. £ASF, Chipotle, FFA74 =5 14553k
&, TR AA 69.3%, 51.3%, 46.7%

B ERG 2 8) st A ($+12) A Ak E 374
7/3/2019

Index:

XRT TAE G H 4213 0.26 0.2% 0.2% 3.6%
.SPX AR 2973.01 NA 1.8% 1.8% 19.5%
Companies:

NKE.N at 3 84.96 133.54 2.7% 2.7% 16.3%
AEO.N £ /5 HR 16.51 2.84 -0.5% -0.5% -13.0%
COLM.O Tk BARH 99.62 6.80 1.3% 1.3% 20.6%
LULU.O 5B BT AR 180.86 23.56 2.1% 2.1% 51.3%
ELY.N FFHEHR K 17.35 1.63 3.4% 3.4% 16.0%
TIF.N FER 92.2 1119 0.0% 0.0% 0.0%
ULTA.O e fe £ He 341.33 19.95 -0.4% -0.4% 2411%
TPR.N & Tt 30.34 8.80 -4.3% -4.3% -10.0%
SKX.N i BL4r 322 5.07 3.4% 3.4% 42.3%
UAAN EX¥] 25.53 10.78 2.3% 2.3% 46.7%
GOOSN Jm 4 K A8 39.57 436 3.0% 3.0% -8.7%
WMT.N KR 1.6 318.59 1.7% 1.7% 20.6%
TGT.N BEH 87.04 44.59 1.5% 1.5% 33.0%
JWN.N pr R SUEL 30.95 479 -1.9% -1.9% -33.0%
KMX.N % £ 4x 87.69 14.50 2.4% 2.4% 41.7%
COST.0 ¥ % 265.47 116.75 1.8% 1.8% 32.1%
CMG.N Chipotle 723.08 20.04 -0.3% -0.3% 69.3%
YUMC.N | AR 44.48 16.82 -3.8% -3.8% 32.6%
SFIX.0 Stitch Fix 31.4 317 0.0% 0.0% 0.0%
FLN ERE 40.61 4.45 -1.7% -1.7% -22.6%

FA R R b &AL B AT AR

Bi 24: FEHH—RI—HNEFEHBHKT6A25 8%, 56 A 14 B4k, FFFFHREF= L5 1.90% G00S T
1. 80%.

RERS A9tk FAARE SHERSRE FL CAFRE awidms SERAES L FEILARK

NKE.N At % 1,781,843 8,674,321 NA 1571749591  1,242,383327 98.86% 0.70% -0.01%
AEO.N £ MR 953,921 16,628,808 NA 172,224,129 160,689,281 93.38% 10.35% 0.47%
COLMO | Ffetb B4k F 328,087 1,092,091 NA 68,301,238 32,057,753 79.41% 3.41% 0.18%
LULU.O B BTG 2,094,824 3,880,901 NA 130,275,563 112,594,299 91.62% 3.45% -0.15%
ELY.N FFHEHRK 353,779 11,091,865 NA 94,044,778 92,338,167 97.96% 12.01% 1.90%
TIFN FER 319,191 11,217,323 NA 121,407,389 120,355,007 99.13% 9.32% 0.29%
ULTA.O Mt £ e 727,595 2,441,006 304 58457743 55,935,077 95.68% 4.36% 0.10%
TPRN It 1,271,241 10,990,311 NA 290,135,955 289,629,799 99.81% 3.79% 0.70%
SKX.N ML 399,223 10,047,835 NA 157,400,605 131,269,109 97.64% 7.65% -0.43%
UAAN e 1,165,068 32,273,555 6.28 451,011,943 187,381,519 99.58% 17.22% -0.26%
GOOSN RN 368,500 8,427,727 310 110,155,519 58,667,033 84.57% 14.37% -1.80%
WMTN KR 1,670,327 15,721,675 NA 2854722137  1,401,112,578 49.07% 112% 0.05%
TGTN %EH 1,118,610 21,652,012 NA 512,334,476 511,528,542 99.74% 4.23% -0.46%
JWN.N #ENM AL 847,067 24,366,536 NA 154,651,759 103,617,851 66.85% 2352% -0.20%
KMXN &M 388,694 20,258,515 NA 165,586,114 164,792,927 99.52% 12.29% -052%
COST.0 W % 1,678,028 4,845,019 NA 439,789,186 437,393,729 99.41% 1.11% -0.02%
CMGN Chipotle 101,203 1,929,356 NA 27,713,556 27,264,673 98.38% 7.08% 0.28%
YUMCN T A% 679,810 6,734,236 216 378250599 377,409,895 99.77% 1.78% 0.16%
SFIX.0 Stitch Fix 2,378,845 11,391,229 386 100,882,811 47,341,347 94.92% 24.06% -1.64%
FLN g ERE 760,330 11,069,832 NA 109701174 108,506,558 98.78% 10.20% -0.96%
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Bk 25: &k

A HAHK FRESE ek . DK
mERSD A RS 9 Aiw# SF/ BE/ wa TEF gy
20194%7A38 =% A4 FYO FY1 V1 FY1 FY1 FYO FY1

NKEN At 5 133.54 $85.0 146%| 12%| 7.8%| 79%| 290 339 2.6% 31x  210x | 341x  293x  25.0x 1.8x 1.0%
AEON EBHBE 2.84 $165| -146%| -2.3%| 62%| 51%| 161 174 109%  06x 46x | MIx  103x  95x| 15x 3.3%
COLMO | Ffe b Ak H 6.8 $996| 185%| -05%| 91%| 65%| 455 503 31%  20x  12.8x | 230x 219x 19.8x | 26x 1.0%
LULU.O I E AT 23.56 $1809| 487%| 04%| 15.8%| 145%| 464 550 1.8% 57x  236x | 468x 39.0x 32.9x 19x | NULL
ELYN FFHEHRK 1.63 $17.4(  13.4% 11%| 35.3%| 49%| 105 120 6.4% 1.3x 111Ix | 187x  165x  14.5x | NULL 0.2%
TIFN FER 119 $922| 145%| -15%| 14%| 43%| 493 535 40%  25x  110x | 203x 187x 17.2x 2.1x 2.5%
ULTA.O XIS 19.95 $3M.3| 394%| -16%| 12.4%| 106%| 1297 1498 34%  25x  151x | 297x 263x 228x| 15x | NULL
TPRN E e 8.8 $30.3| -101%| -4.4%| 29%| 44%| 258 286 79%  15x 73x | 123x  1M7x  106x 1.0x 4.4%
SKXN P4 5.07 $322| 407%| 23%| 7.8%| 82%| 205 231 49% 0.9 77x | 17.3x  167x  140x | NULL | NULL
UAAN EX: 3] 10.78 $25655| 445%| 07%| 34%| 58%| 035 050 14%  20x  26]x |2126x 73x  50.7x 16x | NULL
GOOSN Aok k4 436 $396| -95%| 22%| 249%| 216%| 169 2.1 18%  53x  197x | 406x 314x 252x | 15x | NULL
WMT.N KR 31859 $111.6| 19.8%| 10%| 24%| 31%| 483 505 47%  07x  M3x|362x 237x  227x 6.1x 1.9%
TGT.N BN 4459 $87.0| 31.7%| 05%| 37%| 31%| 593 6.31 NaN 0.7x 82x | 16.5x 14.7x  13.8x 1.7x 3.0%
JWNN RN L 479 $31.0| -336%| -29%| -11%| 16%| 332 352 132% 04« 47x | 101x  93x 88« 1.0x 4.8%
KMX.N £ E 4t 14.5 $87.7| 39.8%| 10%| 82%| 62%| 528 568 4.6% 14x  207x | 17.4x  166x  15.4x 13x | NULL
COST.0 W % 116.75 $2655| 303%| 05%| 79%| 72%| 804 853 20%  08x  182x | 342x 330x 31Ix| 3.0x 1.0%
CMGN Chipotle 20.04 $7231| 675%| -1.3%| 115%| 11.3%| 13.08 16.80 17%  34x  275x |1022x 553x 430x | 15x | NULL
YUMCN | & &% 16.82 $445( 327%| -37%| 7.0%| 76%| 173 192 NaN 17x  N2x | 288x 257x 23| 4.0x 11%
SFIX.0 Stitch Fix 317 $31.4| 837%| -1.8%| 286%| 219%| 032 030 19%  15x  687x | 69.0x 97.6x 106.0x | NULL | NULL
FLN FRE 4.45 $406| -237%| -31%| 33%| 31%| 5.03 5.44 NaN 0.4x 37x| 89x  81x  7.5x 0.7x 3.7%
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Bk 26: $EEMKEREA K EA, 105252 MMEECLRY T 3IMAE05] 22 M4 8,

(B EHMmkE 7/3/19 6/26/19 1/2/19 AEFH

3 i B i 235 | 3% 394 -6.6% 17.1%
£ E1A M E % 2.23 2103 6.3 2.39 6.6 y
* EH3A M E MR 221 2.149 2.9% 2.417 -85% 1.7%
£EH6HA HME K 2.079 2.109 -1.4% 2513 -17.3% -17%
FE15 M E MR 1.925 1972 -2.4% 2.605 -26.1% -16.9%
* H25 M E % 1.764 1.779 -0.9% 2.504 -29.6% -30.3%

E2 i B 17 1.75 -2.3% 475 -31.0% -34.9%
£ B3FHE M 09 0 2.39 2 31.09 34.99
£ B55 M E X 1.737 1.800 -3.5% 2.503 -30.6% -36.4%
FEH75HE MR 1.834 1.922 -4.6% 2.564 -285% -345%
# B10F 4 B 17 1.953 2.049 -47% 2.661 -26.6% -31.2%
# E30F 4 B 17 2.470 2564 -3.7% 2.982 -17.2% -16.7%
£ 105F82F 4] £ 19 27 -29.8% 16 20.8% -38.0%

KA R R B ik AL; B AT AT

B% 27: £EAMBERANFELHEHEE LA, BN B4k 28: RERE, 105252 R LERY 8 ML EE
19 A4 &
* B B A & & £ 15105 vs. 254 £
—e—7/319 —e—6/12/2019 —e—1/2/2019 85
31%
2.9% 65
2.7%
2.5% 45
2.3% 25
2.1%
19% 5
il andi gl gl sl gl gl gl gl S gl N
o S EF IS LTSS I
. N e e E R
%% Jg3p 1% 54 104E 304 B = T <
TR R B E AR, B AT AT TR R 365 4, 2% AT HF
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B& 29: LRz - FMESL, EAMART. RAfEGHE, 8L, WmLfebp RIFRAE,

7/3/19 6/26/19 WoWw A 1/2/19 YTD A 7/4/18
USD/EUR 0.887 0.880 0.8% 0.882 g 0.6% 0.86 3.3%
USD/JPY 107.820 107.770 0.0% 108.870 ’ -1.0% 110.45 -2.4%
USD/CNY 6.881 6.878 0.0% 6.860 4 0.3% 6.63 3.8%
USD/GBP 0.795 0.788 0.9% 0.793 ’ 0.3% 0.76 5.2%
USD/CAD 1.305 1.313 -0.5% 1.358 ’ -3.9% 1.31 -0.7%
USD/INR 68.790 69.240 -0.6% 69.98 ] -1.7% 68.69 0.2%

FA KRR b &AL B AT R

B % 30: £ TABRALEFHK 0. 6%Z 0. 887 B%& 31: ARP£ETEHKO.1%ZE 6. 88
2 = - % = 7/3/2019,
100 L/Ekm 7.00 A
% 7/3/2019, * A 6.8
095 0.887 6.80
090
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085
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0.80
075 6.20
070 6.00
N N N N N N N e I N O e N N N I N N T N N N e N e N e s
—vr\ex—vr\gvvr\gx—vr\ex—vr\ —vl\gvvl\‘c_ax—vl\g‘—vr\g‘—vr\
S I R R R R R R R
T T T e - - -2 - T - E s -2 - - - T T T e - - -2 - - =T -2 - -
TR R 35 E AL, BAAT AT TR R B8 E AL, BATAE
B% 32: £4 MmO T0.4%%F 1. 31 B& 33: E£as3R4 L7 0.8%Z 0.80
150 £ 7%/ 085 s VES 7/3/2019,
7/3/2019, 0.80
1.31 0.80
140
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ZAzFE R
ARE IR RSB RS TE (ATEAA AN ) BEEPER ANAREABKAKEFRERALEAEZ P .

ARE PO EHRBT AT, A0S ZHE S0 EFHME AT EE TAEMRIE, LRRIER OS0GRS R R EETE R, AREHT
BAE N, P ERATAR R BARE KT L B EA A 48X RBOFAE BB AT A G AR B89, M HRAUUAASF TR, £
AT BT E P IART RN BT ERSASFEAFHTRN, FLELMAEAFREAS, TERARE AR RT ARG E—RF.
WA RAAL A AIREITE R — 16 R, A 8 BAFE M R ARAALAT A A AT X899 FIER RTINS A S AIE R RITAR K4 & 3 o kR
EH AR TRHER TAHR A TRF 09I B AE AP EATE, BTH LRy REAMMERRIFR LA THZ LR RAIFEA R R 6245
BAARFR . WTH LA SR RIRE, URBULERZENAEERE L, BITH T8 ADIT G325 3 BIRARA A 241 5 FlbT .

AIRAE AU N AV A o KEFENABERIFT, EFAMMIMARF AR, LH ., K&, I ARB LAY RIEAFEH XBEACEN SR 4o
MERANIREHATEIN ., FIRE, FEAFGEEANER, FEZAHLA “BEFAFTHR” , ERFHEARERTAETARREGSI R, M Ff
ko AN SR L AR KT

L 4 ¥

LKA BB 124 A R8N 8 IR sk sk k@ dast KA B IR
o  EAN: HARNEZHT A B EM25%A L
MR BARIAE T A B LM 10%-25% X i8]

o  MH: HARMN 5 KA B E-10%10%Z 1]
o AH: BARMKTAA BN (-10%) - (-25%) X4
o i HARMMAT KA B ALM25%A E

BAT RITAR

£ 8. &AL

150 S Los Robles Ave, Ste 930
Pasadena, CA 91101

Phone: +1626-345-5648
Email: info@grandationcapital.com
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